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Economic factors of SEC reserve evaluation in Henan Oil Field
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Abstract: According to the new SEC rules, reserve concept has been changed from the original geological re-
serves to remaining recoverable reserves accompanied with the market economy built and completed, especially
after the Sinopec listed successfully overseas. Economic factors play an important role during SEC reserve evalua-
tion process. The study analyzes all kinds of economic factors in the reserve evaluations of the Henan Oil Field.
Understanding the influence of economic factors in SEC reserve evaluation has a predictive significance on reserve
evaluation.
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Fig.1 Relationship between economic limit and
remaining recoverable reserve in Xinzhuang Oil Filed
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Fig.2 Remaining recoverable reserves with different
types of decline curve in Xinzhuang Oil Filed
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Fig.3  Economic limit productions under different

oil prices in block V1-10, Shuanghe Oil Field
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Fig.4 Remaining recoverable reverses under
different oil prices in block V1-10, Shuanghe Oil Field
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Fig.5 Economic limit productions under different
oil prices in block Baozhong, Baolang Oil Field
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Fig.6 Remaining recoverable reverses under different
oil prices in block Baozhong, Baolang Oil Field
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Fig.7  Economic limit productions under different
operating costs in Weigang Oil Field
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Fig.8 Remaining recoverable reverses under

different operating costs in Weigang Oil Field
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Fig.9 Remaining recoverable reverses under different
operating costs in Henan and Chunguang Oil Fields
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Table 1 Remaining recoverable reserves under different
operating cost distributions in Henan Oil Field
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